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Review of Guidelines 

for Sustainable Global 

Transaction Banking 

(GSGTB) 

The GSGTB reflects market practices.1  

Societe Generale has set forth a formal methodology for defining and classifying GTB 

transactions as sustainable, applying a set of environmental, social and governance 

criteria and an exclusionary policy. Where feasible, the Framework may be further 

improved with regards to disclosing dedicated sustainable GTB sub-targets, disclosing 

an estimated share of each of the sustainable solution covered in the Guidelines, and 

reporting of the expected and/or achieved impact of the Bank’ sustainable GTB 

solutions, as data availability and calculation methodology in terms of impact 

measurement improve. 

Assessment of 

Sustainable Finance 

Classification System 

The Bank’s sustainable GTB solutions classification system reflects market 

practice.  

Where feasible, the Framework may be further improved with regards to the existence 

of no net impact categories to be financed/guaranteed/secured, and by defining a 

clear process to confirm alignment on a transaction basis against relevant standards 

through external pre-transaction verification where relevant. 

Assessment of ESG 

Risk Management 

ESG risks relevant in the context of the Bank’s sustainable finance activities are 

considered to be managed. 

Assessment of 

Sustainability 

Performance and 

Strategy 

The Bank has disclosed its ESG pillars. Internal performance targets are set for 

these pillars. Progress on the sustainability strategy is being publicly reported. 

 

 

Validity Our evaluation is valid as long as there is no material change to the Guidelines. 

Material changes include but are not limited to, adding new(sub)-categories, amending 

eligibility criteria, and adding new EU Taxonomy objectives. 

 

1 Including the International Chamber of Commerce (ICC) Principles for Sustainable Trade (November 2024) and Sustainable 

Trade Finance (December 2025). 
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Review of 

Guidelines for 

Sustainable 

Global 

Transaction 

Banking 

(GSGTB) 

Where feasible, the Framework may be further improved 

with regards to:  

» The disclosure of specific sustainable GTB target  

» The disclosure of the share for each eligible solution  

» The calculation of achieved impacts 

 

Societe Generale has set forth a formal concept and proposes clear parameters for classifying 

sustainable GTB solutions under its Guidelines for Sustainable Global Transaction Banking. 

Eligible types of financing/guarantees/securitizations include dedicated purpose and pure-

player approaches. Societe Generale sets forth overarching sustainable quantitative target in 

a specific timeframe enabling the Bank to monitor the progress against its commitment. 

However, no specific sub-target on its GTB solutions has been disclosed. A detailed 

assessment of eligibility parameters and the sustainability quality of the eligible categories 

can be found in the full External Review Report.  

Internal selection and evaluation procedures are considered appropriate, documented, and 

transparent. Responsibilities and accountabilities are defined, and duties are segregated. 

Appropriate environmental and Social (E&S) Due Diligence processes for the monitoring and 

control of sustainable GTB solutions are conducted at both client and transaction levels.  

Relevant reporting is conducted on an annual basis and made publicly available. As data 

availability in terms of impact metrics improves Societe Generale will be able to further 

develop tracking mechanisms and disclosure of the expected and achieved impact of 

sustainable GTB solutions on environmental and social objectives. 

Assessment of 

Sustainable 

Finance 

Classification 

System 

Where feasible, the Framework may be further improved 

with regards to:  

» The definition of a clear process to formalize alignment 

on a transaction basis against relevant standards 

through external pre-transaction verification as 

appropriate. 

 

Societe Generale has put forth three approaches to classify GTB solutions as sustainable:  

» Good-based assessment: both the underlying good/project/asset and its purpose are 

known and comply with the Eligibility Criteria.  

» Purpose-based assessment: the purpose is known and complies with the Eligibility 

Criteria. There are multiple underlying assets and/or pools of assets. The facility or sub-

tranche is ringfenced to Eligible Activities.  

» Pure-player approach: the client profile meets specific requirements set in the Guidelines.  

Under the three approaches, the Bank has a process in place to ensure that E&S risks at the 

client and transaction levels are identified and mitigated. At transaction level, the Bank is 

assessing alignment against the Guidelines but does not formalize the alignment with LMA 

and ICC Principles.  

94.3% of the selected eligible project categories have either a limited or a significant 

contribution to the UN Sustainable Development Goals (SDGs) and 97% of the eligible 

project categories are in line with the TSC for Substantial contribution from the EU 

Taxonomy. It is noted however that Green Buildings certified to NatHERS – 6-Star and above, 
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HERS Star rating, Data center in cool climates, Affordable basic infrastructure (feeder roads, 

projects that help to connect rural population living 2km away from all seasons roads as 

defined by the RAI and street lighting. Eligible Projects categories are considered to have ‘No 

Net Impact’ on the SDGs, limiting the contribution to sustainability objectives for these 

particular criteria.  

A comprehensive assessment of the eligible categories defined under the Guidelines 

comprising an impact assessment against the SDGs, and an assessment against the EU 

Taxonomy can be found in the External Review. 

Assessment of 

ESG Risk 

Management 

ESG risks relevant in the context of the Bank’s sustainable 

finance activities are considered to be managed.  

Societe Generale has defined ESG risk assessment processes applicable to its sustainable 

financing activities. Sectorial exposures are considered. The Financial Institution has 

measures/policies/guidelines in place to address the main ESG risks faced by its sector. 

Finally, the Bank has no carbon-related financing linked to the transaction under their GSGTB 

and has committed to public targets to scale down the Group carbon-related financing and 

track its financed emissions across various sectors. 

Assessment of 

Sustainability 

Performance 

and Strategy 

The GSGTB is considered consistent with the Bank’s 

Sustainability strategy.  

The rationale for developing the GSGTB is clearly described by Societe Generale. 
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Validity of the External Review: Valid as long as the cited Framework remains unchanged. 

ISS Corporate Solutions, Inc. (“ISS-Corporate”) is a wholly owned subsidiary of Institutional Shareholder Services Inc. (“ISS”) and part of the ISS 

STOXX GmbH group of companies. This document and all of the information contained in it, including without limitation all text, data, graphs, 

charts (collectively, the “Information”) is the property of ISS-Corporate or its affiliates. The Information may not be reproduced or disseminated 

in whole or in part without prior written permission of ISS-Corporate. ISS-Corporate MAKES NO EXPRESS OR IMPLIED WARRANTIES OR 

REPRESENTATIONS WITH RESPECT TO THE INFORMATION.  The ISS STOXX Governance and Sustainability research teams, which are separate 

from ISS-Corporate, will not give preferential treatment to, and are under no obligation to support, any proxy proposal of a corporate issuer 

nor provide a favorable rating, assessment, and/or any other favorable results to a corporate issuer (whether or not that corporate issuer has 

purchased products or services from ISS-Corporate). No statement from an employee of ISS-Corporate should be construed as a guarantee 

that ISS STOXX will recommend that its clients vote in favor of any particular proxy proposal or provide a favorable rating, assessment or other 

favorable result.  

External Reviews are based on data provided to ISS-Corporate by the contracting party and may change in the future, depending in part on the 

development of market benchmarks and updates to the ISS-Corporate’s methodology. ISS-Corporate does not warrant that the information 

presented in this External Review is complete, accurate or up to date. ISS-Corporate will not have any liability in connection with the use of this 

External Review, or any information provided therein. If the External Review is provided in English and other languages, in case of conflicts, the 

English version shall prevail. 

Statements of opinion and value judgments given by ISS-Corporate are not investment recommendations and do not in any way constitute a 

recommendation for the purchase or sale of any financial instrument or asset. In particular, the External Review is not an assessment of the 

economic profitability and creditworthiness of a financial instrument, but refers exclusively to social and environmental criteria.  

This External Review Report, certain images, text, and graphics contained therein, and the layout and company logo of ISS-Corporate, are the 

property of ISS-Corporate (or its licensors) and are protected under copyright and trademark law. Any use of such ISS-Corporate property 

requires the express prior written consent of ISS-Corporate. The use shall be deemed to refer in particular to the copying or duplication of the 

External Review Report, wholly or in part, the distribution of the External Review Report, either free of charge or against payment, or the 

exploitation of this External Review Report, in any other conceivable manner. 

© 2026 | ISS STOXX and/or its subsidiaries. 
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